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Item 1.01 Entry into a Material Definitive Agreement.

On December 21, 2005, the co-trustees (the "Trustees") of BPP Liquidating Trust (the "Trust™)
entered into an Administrative Services Agreement (the "Administrative Services Agreement") with
Douglas Wilson Companies (the "Agent"). The Administrative Services Agreement provides for the
appointment of the Agent as the Trustees' agent to take such actions as the Agent deems necessary or
appropriate to fulfill or cause to be fulfilled the obligations of the Trust and the Trustees following the
date on which the Trust is terminated (the "Termination Date"), including, without limitation, retaining
the books, records and other files in the possession of the Trustees as of the Termination Date, and
responding to any requests, notices, claims, or actions relating to the Trust that may arise or first become
known after the Termination Date. The Administrative Services Agreement further provides for the
Trustees to deposit the sum of $150,000, to be held in a segregated account (together with any additional
funds received after the Termination Date by the Agent with respect to the assets of the Trust) and to be
used solely to pay the liabilities, debts, costs, expenses, judgments, fees, taxes, assessments, interest,
penalties, charges, commitments, claims and other monetary obligations owed by the Liquidating Trust
after the Termination Date and the reasonable out-of-pocket expenses of the Agent in carrying out its
obligations under the Administrative Services Agreement. In consideration for its services under the
Agreement, the Agent will be paid a fee of $100,000 out of the assets of the Trust concurrently with the
execution and delivery of the Administrative Services Agreement. The Administrative Services
Agreement will terminate upon the expiration of a period of seven (7) years from the Termination Date,
and may be terminated prior to such expiration, without penalty, on 60 days prior written notice by the
Trustees to the Agent. Upon termination of the Administrative Services Agreement, any remaining
deposited funds will be donated to one or more charitable organizations. Douglas Wilson, who is the
Chairman and Chief Executive Officer of the Agent, serves as one of the Trustees of the Trust.

Item 8.01 Other Events.

A final liquidating distribution of the assets of the Trust will be made on December 29, 2005 in
the amount of $5,490,000.00, or approximately $0.1667 per unit of beneficial interest in the Trust, to the
beneficiaries of record on that date. This distribution will complete the distribution of all remaining
assets of the Trust (subject to the amounts deposited under the Administrative Services Agreement as
discussed in Item 1.01 of this Form 8-K) and accordingly the Trust will be terminated effective December
29, 2005. Within sixty days of the date of the final liquidating distribution, a final report will be
delivered to the Trust’s beneficiaries in accordance with the Trust’s Liquidating Trust Agreement and a
Form 10-K for the fiscal year ended December 31, 2005 will be filed with the Securities and Exchange
Commission. Subsequent to December 29, 2005, any future correspondence relating to the Trust should
be directed to Douglas Wilson Companies, Attention: BPP Liquidating Trust, 450 B. Street, Suite 1900,
San Diego, CA 92101.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: December 22, 2005
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BPP LIQUIDATING TRUST

By: _/s/ Scott C. Verges
Name: Scott C. Verges
Title: Co-Trustee

By: _/s/ Douglas P. Wilson
Name: Douglas P. Wilson
Title: Co-Trustee




