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ITEM 5.

On July 31,
Center,
unaffiliated third party,

2003,

BPP Liquidating Trust
one of its two remaining assets,

if changed since last report)

Other Events and Required FD Disclosure.

(the “Trust”)

former address and former fiscal year,

closed on the sale of Gateway
to Marin City Community Land Corporation,
for gross cash proceeds of approximately $20,750,000.

an

Gateway Center is an approximately 182,054 square foot community shopping center

located in Marin City,

California.

The trustees of the Trust have determined to make a liquidating distribution in the

amount of $0.30 per unit to the registered beneficiaries of the Trust.
anticipate that this distribution will be paid on or about August 15,

The trustees
2003. A letter

from the trustees of the Trust to the registered beneficiaries regarding the
distribution and related matters will accompany the payment of the distribution.

Pursuant to the requirements of the Securities Exchange Act of 1934,
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undersigned thereunto duly authorized.

Dated: July 31, 2003
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By:
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By:

Name:

Title:

/s/ DOUGLAS P.

/s/ SCOTT C. VERGES

Scott C. Verges
Co-Trustee

WILSON

Douglas P. Wilson

Co-Trustee



