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ITEM 1.01 Entry into a Material Definitive Agreement.

As previously disclosed, BPP Liquidating Trust (the “Trust”) has been involved in legal proceedings in the Superior
Court of the State of California, County of Contra Costa, with Developers Diversified Realty Corporation
(“DDRC”) and DDR Real Estate Services, Inc. (“DDRRES”), an affiliate of DDRC which acted as the Company’s
liquidator and property manager for the period from December 15, 2000 through June 27, 2002. On July 25, 2005,
the Trust, DDRC and DDRRES agreed to settle this litigation and the Superior Court entered a settlement agreement
into the record. Under the terms of the settlement agreement, DDR will make a $700,000 cash payment to the Trust
on or before August 24, 2005. The settlement agreement also includes a mutual release of all claims pending
among the parties in the Superior Court of the State of California, County of Contra Costa.

ITEM 8.01 Other Events.

The trustees of the Trust have determined to make a liquidating distribution in the amount of $0.05 per beneficial
interest payable to the registered beneficiaries of the Trust. The trustees anticipate that this distribution will be paid
on or about August 31, 2005.
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