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ITEM 5.   Other Events and Required FD Disclosure. 
 
 
 
On September 29, 2003, the sole remaining property of BPP Liquidating Trust (the 
“Trust”), Simi Valley Plaza Center (the “Simi Property”), an approximately 216,682 
square foot community shopping center located in Simi Valley, California, was sold 
under the circumstances described below. 
 
In June 2002, the Trust allowed control of the Simi Property to be transferred to a 
Receiver, although the Trust continued to hold fee title to the property.   
 
In August 2003, the Trust negotiated and received a payment of $400,000 in 
consideration for not transferring its interest in the Simi Property during 
negotiations relating to the sale of the note (the “Note”) on the Simi Property.  In 
September 2003, the Trust was informed that the holder of the Note sold the Note to an 
outside third party, and the buyer of the Note subsequently sold the Simi Property, 
through auction, on September 29, 2003. 
 
The sale of the Simi Property terminated the Trust’s ownership interest in the 
property.  At the time the Simi Property was transferred to the Receiver, the Trust 
wrote down its net realizable value to the mortgage amount.  Accordingly, the only 
impact on the financial operations of the Trust related to the sale of the Simi 
Property was the receipt of the $400,000 fee described above.   
 
The trustees of the Trust have determined to make a liquidating distribution in the 
amount of $0.10 per unit to the registered beneficiaries of the Trust.  The trustees 
anticipate that this distribution will be paid on or about October 15, 2003.  A letter 
from the trustees of the Trust to the registered beneficiaries regarding the 
distribution and related matters will accompany the payment of the distribution. 
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