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ITEM 5. Other Events.

The trustees of the BPP Liquidating Trust (the "Trust") have determined to make a liquidating
distribution in the amount of $0.50 per unit to the registered unitholders of the Trust. This
distribution will be paid on or about October 30, 2002. A letter from the trustees of the Trust
to the registered unitholders regarding the distribution and related matters will accompany the
payment of the distribution.

Other recent events include:

On June 28, 2002, the Trust closed on the sale of Central Shopping Center, located in Ventura,
California, for approximately $3,000,000.

On August 14, 2002, the Trust closed on the sale of the Palms to Pines shopping center, located
in Palm Desert, California, for approximately $3,200,000.

A lawsuit originally filed in April 2002 by certain individuals and their investment companies
that owned the Lake Arrowhead Village property immediately before an affiliate of Burnham
Pacific Properties, Inc. acquired the property was settled and dismissed for a settlement value
of approximately $850,000, which amount was fully reserved for in the most recently filed
financial statements of Burnham Pacific Properties, Inc.
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